
# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 24,136                               389,765,830$                    76,325                  968,586,726$           72.07%

Option 2
Deferred Repayment of Principal 44,200                               544,853,434$                    14,167                  237,439,556$           17.67%

Option 3
Deferred Repayment of Principal and Interest 28,774                               409,280,008$                    6,618                    137,872,991$           10.26%

97,110                               1,343,899,272$                 97,110                  1,343,899,272$        100%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 87,295                  1,205,924,751$        N/A
1-30 Days 5,522                    75,093,270               5.59%
31-60 Days 1,160                    16,342,274               1.22%
61-90 Days 365                        5,662,497                 0.42%
91-120 Days 305                        4,187,244                 0.31%
121-180 Days 486                        7,461,074                 0.56%
Over 181 Days 1,977                    29,228,163               2.17%

97,110                  1,343,899,272$        10.27%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from All Issues (including loans now in default) 3,396,315,119$        

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 199                        2,651,914$               0.0781%
Default - Lit 3,870                    59,287,166               1.7456%
Death 345                        4,649,048                 0.1369%

Cumulative principal repayments on defaulted loans 39,994,735               1.1776%

Total defaults 106,582,863             3.1382% Gross

Less: Total Collected Principal of Default Amount 39,994,735               1.1776% Collected
In addition (a) Collection of Interest Accruing Post Default 20,883,982                        

(b) Recovery of Additional Charges 4,676,708                          
       Total Gross Collections from Defaults 65,555,425                        
(c)  Collection Cost 19,666,628                        
       Total Net Collection from Defaults 45,888,798                        

Total principal defaults outstanding 66,588,128$             1.9606% Outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 1,343,899,272          

Less: Adjustments from Loan System to Financial Statements ** 375,028                     

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements 1,344,274,300$        

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 3,512,640,000$                                             Beginning Balance 66,571,108$             
Bonds Called (1,194,570,000)                                              Withdraws (34,411,458)              
Principal Maturity (927,080,000)                                                  Deposits 111,250                     

Ending Balance 32,270,900$             
Bonds Outstanding 1,390,990,000$                                             

Loan Reserve Fund Cash Balance, 3/31/2021 2,362,535                            
Due to Loan Reserve Fund for Origination Fees -                                        
Due to Loan Reserve Fund for Overpayments -                                        
Due to Loan Reserve Fund for Default Collections 190,718                                
Due from Loan Reserve Fund for Defaults (32,023,038)                         
Due from Loan Reserve Fund for Fees -                                        
Net Balance of Loan Reserve Funds, 3/31/2021 (29,469,785)                         

Cumulative Interest Paid
# of Loans Loan Amount on Behalf of Borrower

Loans that participated in RAP 33                   1,950,212$               205,429$                              

HIARP Eligibility
# of Loans Remaining Balance

Loans that participated in HIARP -                 -$                                      

Principal
Interest

Charge Off Information

Original Status Current Status

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not 
yet to the Loan System and other miscellaneous adjustments to either the Loan System and/or the General Ledger.

NJCLASS Loan Program Information
Total of All Indentures

3/31/2021

Delinquency Summary

Loan Forgiveness
23,084,824$                                                                      

1,076$                                                                                

RAP

HIARP


